


.- A New Opportunity

for Skilled Advisors

The Sponsor ed Listing Process for Reputable OTC Companies

The OTCQX tiers close the credibility gap in the OTC
mark et by requiring listed companies to meet qualita tive
standar ds and provide disclosur e that is reviewed by a
sophis tica ted securities advisor . The primary role of the
DAD or PAL is to:

~ Build and enhanc e long-t erm consulta tiv e relation-
ships with the sponsor ed compan y’'s management and
boar d of directors by providing timely and specializ ed
advisory servic es

~ Through a continuous relationship , know and under-
stand the compan y’s busines s and assist in executing
its capital mark ets needs

~ Assist manageme nt and the board of directors to discern
what informa tion is material to financial mark ets and
should be provided pursuant to OTCQX Rules

~Be a primary gateway to instituti onal investors for the
issuer. Any qualifi ed firm is eligibl e to act as either a
DAD (for U.S.comp anies) or a PAL (for non-U.S.
comp anies)

Eligibility is limit ed to:

~ U.S. FINRA-memb er investm ent banks that have
underwritten at least $50 million in NYSE listed or
NASDAQ listed IPOs or follow-on public offerings and

that have at least $5 millio n in Net Capit al

~ Reputable U.S. securities attorneys (for seasoned
public companies only)

~ ADR Banks (The Bank of New York Mellon, Deutsche
Bank, Citi, and JP Mor gan)

How to Become a DAD/P AL

Each prospectiv e DAD/P AL must submit an applica tion
and demon strate that the firm is qualified to be an adviso r
for an OTCQX compan y. The DAD/P AL Applic ation is
available online at www.otcqgx.com. After appr oval, the
firm is plac ed on the OTCQX DAD/PAL list and may act
as a DAD or PAL for one or more OTCQX companies.

Investment banks that meet the minimum qualifica tions
may apply at any time . Attorne ys must submit an
applica tion in conjunction with a compan y's OTCQX
listing applica tion.

DAD and PAL Fees

Normally , a DAD or PAL will charge the compan y a fee
for its advisory servic es. Such fees are negotia ted
betw een the DAD or PAL and the compan y.

The DAD or PAL pays Pink OTC Markets an initial $1000
Appli cation Fee and a $1000 Annual Fee each subsequ ent
year (not applicable in the first year of listing).

Please refer to the current OTCQX and International
OTCQX Fee Schedule on www.otcgx.com

Contact OTCQX

For mor e informa tion, please contact
ot cgx@pink otc.com

(212) 896-4420 or (800) 732-7868
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